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tion or other tkivg of the Property, or part thereof, or for any cooveyance in Eeu of condemnstion, are bereby asigned, and shall
be paid, to Lender. :
Ia the event of a total taking of the Property, the proceeds shall be applied fo the sums secured by this Moctgage, with the
! excess, if any, paid to Borrower. In 1he event of 3 pastial taking of the Property, unkss Bomower and Lender otherwise rgree in
writing, there shall be applied to the sums sceured by this Mortgage such proportion of the proceeds as i3 equal to that proportion
which the amount of the sums seeured by this Mortgage immediately prior to the date of taking bears to the value of the Propetly
immediately prior 16 the date of taking, with 1he batance of the procreds paid to Borrower. If Borrower and Lender are unable to
agree s 40 the vahte of the Property immedistely prior 16 the date of taking. such value shall be establihed by independent
appraissl at Lender’s expense.
1 the Froperty is abandoced by Barrower or if after potive by Lender to Borrower that the rondemaror offers to make an award
or settle & claim for damages, Borrower f2ils to respond to Lender within 30 day: of the date of such notice, Leeder iz authorized to
colleet and apply the procecds at Jonder's option cither (o restoration or repeir of the Property or to the sums secared by this

Mortgage.
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Unless Lender sud Eorrower othenwise agree in writing. any such application of proceeds to prineipal shall not extend or post-
poie the due dale of the monthly installinents referred to in paragraphs 1 and 2 hereof or change the amount of such instaliments.
10. Borrower Not Releosed. Faxtension of the time for payment or modification of amortization of the sums sceured by this
Mortgage granted by Lender to any successor in intecest of Fowrower shall not operate to release, in any manner, the Eability of the

: - original Borrower and Rorrower’s sutvesiors in interest, Topaler shall not be requiied to corninence procerdicgs against such successor i
H or refuse to extend time for payment of otherwise modify asortiration of the sums sccured by this Mortgsge by reason of any Ve
: demand made by the original Borrower and Borrower's successors in interest, e
) 1). Forbearance by Lender Not o Waiver. Any forlaarance by Lender in excreising any right or remedy herecnder, or otbes-
: wise sflocded by applicable faw, shall not be 3 waiver of or prechsde the exercise of any right oc remedy berennder. The procurement -
H of insursnee or the [ayment of taves or other Bens or charges by Lender shall not be a waiver of Lender’s right to sccclenate the i
; matority of the indebtedness secured by this Mortgage. B
. 12. Bemedies Cumulotive. Al remedies provided im this Morlgage are distinet and cumuhtive to any otber right or remedy ] “L
t under this Mortgage or a%onded by law or equily, and may be exeteised conawrently, indepeadently of succeasively. o \
‘ 19, Successors and Assigns Bound: Joint and Several LiabRity: Coptions. The covensnts and sgrecments herein cootained o
shall bind, and the rights bereerser shall inure 1o, the Tespeetive secessoes and amigne of Lender and Bocrower. All covensats and ;
sgreements of Borrower shatl be joint aad sevensl. The apticas and beadings of the parnpraphs of this Morigsge are for coaven- N
Seace caly and are not to be used 10 interpeet o define the provisions bereof. L
” IL Notice. Any potice from Lender to Borower provided fior in this Morigage ol be myiked by certified mail to Borrower D3
‘ at the Property Address stated Lelow or at such address as Pocrower may designate to Leoder by vertified il to Lender's address, - f )

except for any potice given to Borromer in the manner presctibed by spglicable kaw 2s provided in jarsgraph 17 of this Mortgage.

15. Uniform Morlgage; Governing Lew; Severability. This forma of moctigage corbines aniform coveraats for mational owe a0
poo-uniform corenants with Hrnited varistions by jurisdiction fo constitute a unifurm secunty instrument covering rezl property.
This Mortgage shall be governed by the har of the jurisdiction in wiich the Property is lorated. In the event that say provision of
chause of this Mortgage or ihe Note conflicts with spphicable byw, such coaftict shall ot aficet otber provisioos of this Morigage o
_ : the Note which can be given offect witbout the confisrting provi<on, and to this end the provisons of this Morigage and the Note i
= : are dectared to be seversble. + s

16. Borrower’s Copy. Borroxer shall be furnished a conformed copy of this Morigage at the time of execstion or after - :
reoosdation hereof.

2 l'{“.. .3:‘4:}4 S s

Nox-Usrrory Covexaxts. Borrower and Lender further covenant and agree as follows:
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- 17. Acceleration: Remedies. Upon Borrower’s bieach of any covenant or sgrocnent of Borrower in this : o
: Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Leader prior to accelera- : T
B tion shall moail notice to Rorrower as provided in psragraph 14 hereof speciiving: (1) the breach: i2) the action
: required to cure such breach; (31 2 date, not less than thinty days from the date the notice i mailed to Borrower,
by which such breach must be cured; and (41 that failure to cure such breach on or before the date specified in
4 the nolice may result in acecleration of the sums secured by this Morigage and sale of the Property. If the breach
= is pot cured on or before the date specified in the notice, Lerder at Lender’s option may declare all of ibe sums
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secured by this Mortgage to be immediately due and payable without further demand and may foreelose this : .
Mortgage by judicial procecding. Lender shall be entitled to colleet in such proceoding all expenses of foreelosure, '
S including, but rot imited to, reasonable attomey’s fees. and costs of docurnentary evidence, abstracts and titke i
: reports, &l of which shall be additional sums secured by this Mortgage. -
18. Borrower’s Right to Reinstate. Notwithsdanding Lender's acecleration of the sums sceured by thi= Mort- ' 3
gage, Borrower skall kave the right to have any prococdings begun by Lemsler to enforee thi< Mertgage discon- i 5

tinued at any time prior to entry of 3 judgment enforcing this Mortgaze if: fa) Borrorer pays Lender all sums
whieh would be then due under this Mortzage, the Note and votes securing Future Advances. if any, had no
acceleration occurred: (b) Borrower cures all brcaches of any other covenants or agnenxnts of Borrower con-
tained in this Morigage: c) Bortuwer pays all reasonable experses incurred by Lendar in cnforcing the covenanis
and agrecments of Borrower containad in this Merigage and in enforeing Lender's remedies as provided in para-
graph 17 hercof, including. but not limited to. reasonable attorney’s fev=: and id) Borroaer rakes such action as :
Lender may reasonably require (o assure that the hen of ihis Mortgage, Lender's interest in the Properdy ard
Bomrower's oblization to pay the sumne secured by this Morigage shall mantinne uniepaind. Upoa such pavenest
and eure by Borrower. ihis Morigage and the obligations cccured bereby shiall rasain 1 full foree zod effcet as if
no aeceleration had occurred.
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19. Assignment of Rents: Appointment of Receiver. As sdditiona] sccunity bereurder. Borrower bereby
assigns to Leader the rents of the Property. provided that Borrower shall. prior to acccleration urrier paragraph 17 ! :
bereof oF ahandonment of the Property. have the right to collect and retain steh pists as they hocome alue s :
payable. -

Upon accelcration under paragraph 17 bereol or abandonsent of the Property. Fonder shaill be n.-l!hrd fe
have a roceiver appointed by a court to eater upon. fake pomsession of and wanaze e Properdy and to colivet the
rents of the Property including these past due. All rents colleciad hy the resciver shall be aggalied fint to paynxant
of the costs of immagement of the Property and collectinn of nunts, inelinding bert net limitol to. roceivear’s fors,
premiums on receiver's hords and Feawnable attomev fox, and then 1o the sums sevurad by this Merigaze. ELEd ;
recciver shall be lizble to aeconnt only for these rent> aeiumlly reeeivod. 5 ‘, l

Parmaes

20. Future Rdvonces. Upos: ropiest of Bommower, Latater. at Lrebors option prior to rideace of tiis Mant-
gare, nay smake Fulure Advannes 1o Borrower, Stk futare advanes, with interet thonon, <hiadl be sormrod 153
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